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SFO Technologies Private Limited 
(A NeST Group Company) 

Phone :91 484 6614000 
Fax : 91 484 2413053 
Website : www.sfotechnologies.net 
Email : contact@sfotechnologies.net 
CIN  : U72900KL1990PTC005620 

Registered office : XIX/346, Stone House, Market Road, Aluva - 683 101, Kerala, INDIA 

Corporate Office : Plot No.02, Cochin Special Economic Zone, Kakkanad-682037, Ernakulam, Kerala, INDIA 
 
 

NOTICE OF 30th ANNUAL GENERAL MEETING 
 
Notice is hereby given that the 30th Annual General Meeting of SFO TECHNOLOGIES 
PRIVATE LIMITED will be held on Thursday, the 31st December 2020, at 04:00 PM at the 
Registered Office of the company at Stone House, Market Road, Aluva-683101, Ernakulam, Kerala 
to transact the following businesses: 
 

ORDINARY BUSINESS: 
 
1. To receive, consider and adopt: 
 

a) Audited standalone financial statements of the Company for the financial year ended 31st 
March 2020, together with the Reports of the Board of Directors’ and Auditors’ thereon; 
 

b) Audited consolidated financial statements of the Company for the financial year ended 31st 
March 2020, together with the Report of the Auditors’ thereon. 

 
You are requested to kindly attend the meeting. 
 

By order of the Board of Directors 
                
 
Place : Aluva 

Sd/- 
K Padmanabhan 

Date : 31.12.2020        Company Secretary 
 

 
 
Notes:  
 
(i) A member entitled to attend and vote in the meeting is entitled to appoint a proxy and vote on a poll instead of himself and such proxy need not be 
a member of the company. Proxies in order to be effective should be deposited at the Registered Office of the company not less than 48 hours before 
the commencement of the meeting. 
 
(ii) Please note that the Company intends to make provision for shareholders of the Company, or their proxies, to participate in the Annual General 
Meeting by way of video conferencing.  
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SFO Technologies Private Limited 
(A NeST Group Company) 

Phone :91 484 6614000 
Fax : 91 484 2413053 
Website : www.sfotechnologies.net 
Email : contact@sfotechnologies.net 

CIN  : U72900KL1990PTC005620 
Registered office : XIX/346, Stone House, Market Road, Aluva - 683 101, Kerala, INDIA 

Corporate Office : Plot No.02, Cochin Special Economic Zone, Kakkanad-682037, Ernakulam, Kerala, INDIA 
 
 

SHORTER NOTICE OF 30th ADJOURNED ANNUAL GENERAL MEETING 
 
Notice is hereby given that the 30th Adjourned Annual General Meeting of SFO TECHNOLOGIES 
PRIVATE LIMITED will be held on Monday, the 01st day of March 2021, at 10:00 AM at the 
Registered Office of the company at Stone House, Market Road, Aluva-683101, Ernakulam, Kerala 
to transact the following businesses: 
 

ORDINARY BUSINESS: 
 
1. To receive, consider and adopt: 
 

a) Audited standalone financial statements of the Company for the financial year ended 31st 
March 2020, together with the Reports of the Board of Directors’ and Auditors’ thereon; 
 

b) Audited consolidated financial statements of the Company for the financial year ended 31st 
March 2020, together with the Report of the Auditors’ thereon. 

 
You are requested to kindly attend the meeting. 
 
 

By order of the Board of Directors 
                
 
Place : Aluva 

Sd/- 
Kumaravel Padmanabhan 

Date : 27.02.2021        Company Secretary 
 

 
 
Notes: 
 
(i) A member entitled to attend and vote in the meeting is entitled to appoint a proxy and vote on a poll instead of himself and such proxy need not be 
a member of the company. Proxies in order to be effective should be deposited at the Registered Office of the company not less than 48 hours before 
the commencement of the meeting. 
 
 (ii) Please note that the Company intends to make provision for shareholders of the Company, or their proxies, to participate in the Annual General 
Meeting by way of video conferencing.  
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SFO TECHNOLOGIES PRIVATE LIMITED 
Registered Office: Stone House, Market Road, Aluva-683101, Ernakulam, Kerala 

 
PROXY FORM 

 
30th Adjourned Annual General Meeting 

 
I/We…………………………………………………………………………………………………
………………………………………………………………………………………………….…...  
(enter name) having address at ............................................................................................................ 
……………………………………………………………………………………………………… 
(enter address), a member of SFO Technologies Private Limited, do hereby appoint Mr/Ms 
………………………………………………………………………………………………...……, 
(enter name) ……………………………………………………………………..………………… 
……………………………………………………………………………………………….(enter 
address), as my/our proxy to attend and vote for me/us on my/our behalf at the 30th Adjourned 
Annual General Meeting of the company, to be held on Monday, the 01st day of March 2021, at 
10:00 AM at the Registered Office of the company at Stone House, Market Road, Aluva-683101, 
Ernakulam, Kerala and at any adjournments thereof.  
 
IN WITNESS whereof I/We set hands this …………….day of ……………….2021. 
 
 
Folio No  : 
 
No. of shared held : 
 
Signature  :  

 
 

Please affix     
Rs. 1.00 revenue stamp 

 
(Signature of the shareholder across the stamp) 

 
 
Note: Proxy must be deposited at the registered office of the company not less than 48 hours before 
the commencement of the meeting. 
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SFO Technologies Private Limited 
(A NeST Group Company) 

Phone :91 484 6614000 
Fax : 91 484 2413053 
Website : www.sfotechnologies.net 
Email : contact@sfotechnologies.net 

CIN  : U72900KL1990PTC005620 
Registered office : XIX/346, Stone House, Market Road, Aluva - 683 101, Kerala, INDIA 

Corporate Office : Plot No.02, Cochin Special Economic Zone, Kakkanad-682037, Ernakulam, Kerala, INDIA 

 
DIRECTORS’ REPORT 2019-20 

Dear Shareholders, 
 

Your Directors have pleasure in presenting the 30th Annual Report of your company, SFO 
TECHNOLOGIES PRIVATE LIMITED along with the audited accounts for the financial year 
ended 31st March 2020. 
 

(1) Financial Highlights 
                         (Amount in Lakhs except per share data) 

Particulars  Standalone Consolidated  

  2020 2019 2020 2019 

Revenue from Operations (Net) 1,46,021         1,37,088  1,78,897    1,66,965  

Material consumed 100,615 
            

95,987  
1,15,290 1,09,952  

Gross Profit 45,406 
            

41,101  
63,607 57,013  

Other Income 1,698 
              

2,744  
1,797 2,809 

Operating and other expenses 35,489 
            

31,154  
48,176 47,256 

Profit Before Interest, Depreciation & Tax 14,377 
            

13,061 
22,047 13,230  

Interest   5,332 
              

3,849  
           7,216 4,919 

Depreciation  4,114 
              

2,549  
4,962 3,621 

Profit Before Tax (PBT) 4,931 6,663 9,869 4,690 

Tax expense 1,917 1,575 2,289 1,784 

Profit After Tax (PAT) 3,014 5,088 7,581 2,906 

Share of loss attributable to minority interest -    

Share of profits of associates -    

Net Profit 3,014 5,088 7,581 2,906 

Earnings Per share-basic/diluted 329 556 828 317 

 
(2) Results of operations 
 

Total Revenue recorded for the year under review was Rs. 1,47,719 Lakhs as against the last year 
revenue of Rs. 1,39,832 Lakhs in the previous year. Your company has achieved a Profit Before Tax 
of Rs. 4,931 Lakhs as against Rs. 6,663 Lakhs in the previous year. Total Profit After Tax for the 
year under report is Rs. 3,014 Lakhs as against the previous year figure of Rs. 5,088 Lakhs.  
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Profit Before Tax (INR in Lakhs) 
 

Profit After Tax (INR in Lakhs) 
 

 
Total Revenue (INR in Lakhs) 

 

 

 

 
 
 
 
 

(3) Business 
 

Your company has recorded continuous growth in its business during the year under review and has 
successfully added new customers including global electronic leaders, in the sectors including 
Healthcare, Industrial, Defence, Transportation, Automotive. Your company, through its inherent 
strengths and capabilities is confident of achieving increased pace in sales and profitability in the 
upcoming years also. 
 
(4) Material Changes Affecting the Financial Position of the Company 
 

There have been no material changes and commitments, affecting the financial position of the 
Company which occurred during the period between the end of the financial year to which the 
financial statements relate and the date of this report.  
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For the preparation of Financial statements, our Auditors have adopted Ind AS in the financial year 
2019-20 instead of Indian GAAP (Generally Accepted Accounting Principles) as used in the 
previous years.  
 

(5) Adequacy of Internal Financial Controls with Reference to Financial Statements 
 

The Company has in place adequate internal financial controls with reference to financial statements. 
During the year under review, such controls were tested and no reportable material weaknesses in 
the design or operation were observed. 
 
(6) Dividend 
 

To conserve the financial resources, the Board of Directors is not recommending any Dividend. 
 

(7) Transfer of unclaimed dividend to Investor Education and Protection Fund (IEPF) 
 

There were no transactions requiring the company to transfer any amounts to IEPF during previous 
years and hence the provisions of Section 125 of the Companies Act, 2013 do not apply. 
 

(8) Directors 
 

The directors of the company are as under: 
 

No. Name of Directors Designation  

1 Dr. Javad K Hassan Chairman 

2 Mr. Nagoor Rawther Jehangir Managing Director 
 

Rule 8A of the Companies (Appointment and Remuneration of Managerial Personnel) Amendment Rules, 
2014 are applicable to the company. Mr. Kumaravel Padmanabhan is the Company Secretary in line with the 
said Rules. 
 

(9) Company’s Policy relating to Directors appointment, Payment of Remuneration and 
discharge of their duties 
 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the Company. 
 

(10) Declaration of Independent Directors 
 

The provisions of Section 149 of the Companies Act, 2013 regarding the appointment of 
Independent Directors do not apply to the company and hence the declaration required under section 
149(6) is not applicable. 
 
 

(11) Shares 
 

During the year under review, the company has undertaken following transactions: 

Increase in Share 
Capital 

Buy Back of 
Securities 

Sweat 
Equity 

Bonus Shares Employees Stock 
Option Plan 

Nil Nil Nil Nil Nil 
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(12) Annual Return 
 

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the 
Companies (Management and Administration) Rules, 2014 is furnished in Annexure A and is 
attached to this Report. 
 
(13) Number of Board Meetings 
 
The Company has conducted 16 (Sixteen) Board meetings during the financial year under review. 
The attendance of Directors for the Board meetings are as under: 
 
No. Date Dr. Javad K Hassan Mr. N Jehangir 
1 20 May 2019   

2 10 June 2019   

3 01 July 2019   

4 11 July 2019   

5 02 August 2019   

6 23 August 2019   

7 24 September 2019   

8 30 September 2019   

9 10 October 2019   

10 10 November 2019   

11 26 December 2019   

12 14 January 2020   

13 16 January 2020   

14 23 February 2020   

15 12 March 2020   

16 31 March 2020   

[ : Attended / X : Not attended / NA : Not Applicable] 
 
(14) Particulars of Loans, Guarantees and Investments under Section 186 
 
Details of Loans, Guarantees and Investments under Section 186 are provided under note 28.2 of the 
audited financials of the company. 
 
(15) Particulars of Contracts or Arrangements made with Related Parties 
 
Details provided in Annexure B in AOC-2 format pursuant to clause 2(h) of sub section (3) of 
section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules 2014. 
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(16) Deposits 
 
The Company has not accepted any deposits during the year under review. 
 
(17) Conservation of energy, technology absorption, foreign exchange earnings and outgo 
pursuant to Rule 8(3) of the Companies (Accounts) Rules, 2014 
 

(A) Conservation of Energy 
 

Your company has taken adequate steps for effective utilization of energy at all levels of production 
process.  
 

(B) Technology Absorption 
 

Your company is constantly upgrading the technological innovations in to the production process. 
The company, in accordance with the latest technology sets process, systems and put efforts to 
provide best price, which aids the company retain its premium customers and getting orders from 
the existing and new customers. 
 

(C) Foreign Exchange Earnings and Outgo 
 

Foreign exchange earned and used for the year ended on 31st March, 2020: (Rs. Lakhs) 
 

  March 2020 March 2019 

Foreign exchange earnings : 76,235 71,174 

Foreign exchange outgo : 601 369 
 
(18) Statutory Auditors 

M/s MSKA & Associates, Chartered Accountants, (Firm Registration No. 105047W) having office 
at 05th Floor, Main Building, Guna Complex, New No. 443 & 445, Old No. 304, 305, Mount Road, 
Teynapet, Chennai-600018 India has been appointed as the Auditors and acts as the Statutory 
Auditors of the Company till the conclusion of 32nd Annual General Meeting of the Company, on 
such remuneration including out of pocket expenses and other expenses as may be mutually agreed 
by and between the Board of Directors and the Auditors. 

(19) Explanation or Comments on Qualifications, Reservations or Adverse Remarks or 
Disclaimers made by the Auditors and the Practicing Company Secretary in their Reports 

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. 
The provisions relating to submission of Secretarial Audit Report is not applicable to the Company. 

(20) Disclosure of Composition of Audit Committee and Providing Vigil Mechanism 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of the Companies 
(Meetings of the Board and its Powers) Rules, 2013  regarding constitition of Audit Committee is 
not applicable to the company.   
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Further, section 177 (9) of the Companies Act, 2013 and Rules 7 of the Companies (Meetings of the 
Board and its Powers) Rules, 2013  regarding Vigil Mechanism is applicable to the Company and 
acordingly a ‘Vigil Policy’approved by the Board of Directors of the company is in place. The Board 
has nominated Mr. N Jehangir, Managing Director of the company to implemnet vigil mechanism 
in the company. 

(21) Risk Management Policy 

The company has in force a “Risk Management Policy” aproved by the members of the Board of 
Directors of the company. 

(22) Corporate Social Responsibility (CSR) Policy 

SFO Technologies Private Limited is committed to serve the society as a token of its gratitude for 
the continuous support extended to it by the society.  Further, section 135 of the Companies Act, 
2013 also mandates certain group of companies to adopt a policy for Corporate Social 
Responsibility. Company has in place, a Corporate Social Responsibility Policy adopted by the 
Board of Directors of the company.  
 
The composition of the CSR Committee is as under: 
 
No. Name Designation 

1 Mr. N Jehangir Chairman of the CSR Committee 

2 Dr. Javad K Hassan Member 

 
The contents of the CSR policy and initiatives taken by the Company on Corporate Social 
Responsibility during the year 2019-20 is attached as Annexure C to this Report. 
 
(23) Research and Development (JKH Technology Centre) 
 
The R&D division of the company has been undertaking Concept to Product activities, which are 
becoming potential for volume manufacturing business. The Value engineering activities are also 
acting as a catalyst for the manufacturing opportunities from customer. R&D centre of the company 
has bagged some R&D projects from healthcare customers, where novel ideas are being tried out.  
 
(24) Technology Road Map 
The technology road map adopted by the company will establish your company, a leader in medical 
electronics, automotive, aerospace and embedded system software products and services during the 
next few years.  
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(25) Subsidiaries 
 

The list of subsidiary companies of the company is as under: 
 

1. NeST Hi-Tek Park Private Limited, India 
2. Ray-Hans Precision Tools Private Limited, India 
3. NeST Information Technologies Private Limited, India 
4. SFO Technologies Corporation, Wisconsin, USA 
5. ICAM Solution Private Limited, India 

In accordance with Section 129(3) of the Companies Act, 2013, a statement containing salient 
features of the financial statements of the subsidiary companies in Form AOC-1 is provided at 
Annexure D.   
 
 

(26) Directors Responsibility Statement 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 
submits its responsibility Statement: 

(a) In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the profit and loss 
of the company for that period; 

(c) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; 

(e) The directors had devised proper Internal Financial Controls to be followed by the company 
and that such Internal Financial Controls are adequate and operating effectively;  

(f) The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

(27) Particulars of Employees 
 

Details of employees in the company receiving remuneration of Rs. 60 Lakhs or more, or employed 
for part of the financial year and in receipt of Rs. 5 Lakhs or more a month, under Rule 5 (2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and in 
accordance with the provisions of Section 197 (12) of the Companies Act, 2013 read with Rule 5 (1) 
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is 
provided as Annexure E. 
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(28) Details of significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and company’s operations in future 
 

There are no significant and material orders passed by the regulators or courts or tribunals impacting 
the going concern status and company’s operations in future 
 
(29) Information required under sexual harassment of women at workplace (prevention, 
prohibition & redressal) Act, 2014 
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the 
Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal Act, 2013. 
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding 
sexual harassment. The following is a summary of sexual harassment complaints received and 
disposed off during the year 2019-20: 
 
(a) No of complaints received : Nil 
(b) No of complaints disposed off : NA 
(c ) Number of cases pending for more than 90 days  Nil 
(d) Number of workshops or awareness programmes 

against sexual harassment carried out 
: - 

(e) Nature of action taken by the employer or District 
Officer 

: Nil 

 
 

(30) Appreciation 
 
We thank our clients, vendors, authorities of Cochin Special Economic Zone, Customs and Central 
Excise departments, Income Tax Authorities, Registrar of Companies-Kerala and our Bankers for 
their continued support during the year. We place on record our appreciation of the contribution 
made by the employees at all levels. Our consistent growth was made possible by their hard work, 
co-operation and support.       
 

               By order of the Board of Directors 

 
 
Place : Ernakulam 
Date : 27 February 2021 

Sd/- 
Javad K Hassan 

Chairman 
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Annexure A 

 
 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

(As on financial year ended on 31.03.2020) 
 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014 

 
I. REGISTRATION & OTHER DETAILS: 

 
1. CIN U72900KL1990PTC005620 

 
 2. Registration Date 08/02/1990 
 

3. Name of the Company SFO TECHNOLOGIES PRIVATE LIMITED 

4. Category/Sub-category of the 
Company 

Private Limited company 

5. Address of the Registered office &  
contact details 

Stone House, Market Road, Aluva-683101, 
Ernakulam, Kerala, India, Ph : 0484-6614300 

6. Whether listed company No. 

7. Name, Address & contact details of 
the Registrar & Transfer Agent, if 
any. 

KFin Technologies Private Limited. Selenium 
Building, Tower-B, Plot No 31 & 32, Financial 
District, Nanakramguda, Serilingampally, 
Hyderabad Ph: +91-40-23312454 
 
   

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 
10% or more of the total turnover of the company shall be stated) 

 
SI. 
No. 

Name and Description of main 
products / services 

NIC Code of the 
Product/service 

 

%  to total turnover of 
the company 

1 PCB Assembling  261 93.09 
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

[No. of Companies for which information is being filled: 05] 
 

No 
Name and Address Of The 
Company 

CIN/GLN 
Holding/ 
Subsidiary / 
Associate 

% of shares 
held 

Applicable 
Section 

1 Nest Hi-Tek Park 
Private Limited, 
Stone House, Market 
Road, Aluva-683101, 
Ernakulam, Kerala, 
INDIA 

U70102KL2007PTC 
020633 

Subsidiary 100 2(87) 

2 SFO Technologies 
Corporation, 
200 South Executive 
Drive, Suite 101 
Brookfield, Wisconsin 
53005, United States of 
America 

Nil 
Foreign 

Subsidiary 
100 2(87) 

3 NeST Digital Private 
Limited (Formerly NeST 
Information 
Technologies Private 
Limited, VI/165 Mackar 
Manzil, Thynothil Road, 
Aluva Ernakulam, Kerala, 
INDIA 

U72200KL1998PTC
012602 

Subsidiary 100 2(87) 

4 Ray-Hans Precision 
Tools Private Limited, 
Stone House, Market 
Road, Aluva-683101, 
Ernakulam, Kerala, 
INDIA 

U29220KL2006PTC
019920 

Subsidiary 100 2(87) 

5 ICAM Solution Private 
Limited, 113/A 
Bommasandra industrial 
Area Hosur Road 
Bangalore Bangalore, 
Karnataka- 560099, 
INDIA 

U72900KA2000PT
C026932 

Subsidiary 100 2(87) 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

A. Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year[As on 31-March-2019] 

No. of Shares held at the end of the year[As 
on 31-March-2020] 

% 
Change 
during 

the year      Demat Physical Total % of 
Total 

Shares 

Demat Physical Total % of 
Total 

Shares 
 

A. PROMOTERS 
 

(1) INDIAN 
a) Individual/ 
HUF 

- 2,50,141 2,50,141 27.32 - 2,50,141 2,50,141 27.32 - 

b) Central Govt - - - - - - - - - 

c) State Govt(s) - - - - - - - - - 

d) Bodies Corp. - - - - - - - - - 

e) Banks / FI - - - - - - - - - 

f) Any other - - - - - - - - - 

 
Sub Total (A) (1) 

 
 

- 2,50,141 2,50,141 27.32 - 2,50,141 2,50,141 27.32 

 
 
- 
 
 

(2) FOREIGN           

(a) NRIs- 
Individuals  

- - - - - - - - - 

(b) Other 
Individuals 

- 4,65,950 4,65,950 50.89 - 4,65,950 4,65,950 50.89 - 

© Bodies Corp. - - - - - - - - - 

(d) Banks/FI - - - - - - - - - 

(e) Any Other - - - - - - - - - 

Sub Total (A) (2) - 4,65,950 4,65,950 50.89 - 4,65,950 4,65,950 50.89 - 

Total 
shareholding of 
Promoter 
(A)=(A)1+(A)2 

- 7,16,091 7,16,091 78.21 - 7,16,091 7,16,091 78.21 - 

 
B. PUBLIC SHAREHOLDING 

 

1. Institutions 

a) Mutual Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 

e) Venture 
Capital Funds 

- - - - - - - - - 



 

Page 18 
 

f) Insurance 
Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 

 h) Foreign 
Venture Capital 
Funds 

- - - - - - - - - 

i) Others 
(specify) 

- - - - - - - - - 

Sub-total 
(B)(1):- 

- - - - - - - - - 

2. Non-Institutions 

a) Bodies Corp. 

i) Indian - 1000 1000 0.11 - 1000 1000 0.11 - 

ii) Overseas - - - - - - - - - 

b) Individuals 
i) Individual 
shareholders 
holding nominal 
share capital 
upto Rs. 1 lakh 

- 140 140 0.01 - 140 140 0.01 - 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh 

- 1,98,358 1,98,358 21.67 - 1,98,358 1,98,358 21.67 - 

Others (specify) 
Sub Total (B) = 
(B)(1) + (B)(2) 

- 1,99,498 1,99,498 21.79 - 1,99,498 1,99,498 21.79 - 

 
(C) SHARES HELD BY CUSTODIAN FOR GDRS AND ADRS 

 
- - - - - - - - - - 

 
Grand Total 

(A+B+C) 
 

- 9,155,89 9,155,89 100 - 9,155,89 9,155,89 100 - 

B.  Shareholding of Promoter-  

C.  

No 
 

Shareholder’s 
Name 

 

Shareholding at the beginning of the year Shareholding at the end of the year % change in 
shareholding 

during the 
year No. of 

Shares 
% of total 
Shares of 

the 
company 

% of Shares 
Pledged / 

encumbered to 
total shares 

No. of 
Shares 

% of total 
Shares of the 

company 

% of Shares 
Pledged / 

encumbered to 
total shares 

1 Dr. Javad K 
Hassan 

4,65,950 50.89 Nil 4,65,950 50.89 Nil - 

2 
Mr. N Jehangir 

2,50,141 27.32 Nil 2,50,141 27.32 Nil - 
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D. Change in Promoters’ Shareholding (please specify, if there is no change) 
 

SN.  Shareholding at the beginning 
of the year 

Cumulative Shareholding during 
the year 

No. of shares % of total 
shares of the 
company 

No. of shares % of total 
shares of the 
company 

1 At the beginning of the year 7,16,091 78.21   

2 Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying the 
reasons for increase / decrease (e.g. 
allotment / transfer / bonus/ sweat equity 
etc): 

- - - - 

3 At the end of the year 7,16,091 78.21 - - 

 
E. Shareholding Pattern of top ten Shareholders: (other than Directors, Promoters and Holders of 

GDRs and ADRs) : 
SN For Each of the Top 10 

Shareholders 
Shareholding at the beginning 

of the year 
Cumulative Shareholding during the 

year 
No. of shares % of total 

shares of the 
company 

No. of shares % of total 
shares of the 

company 
 At the beginning of the year -         - - - 
01 Mrs. Nishi Jehangir 1,39,860 15.28 - - 

02 Mr. Althaaf Jehangir 58,498 6.39 - - 

03 M/s NTC Softech India P Ltd 1000 0.11 - - 

04 Mr. A M Iqbal 140 0.01 - - 

 Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying the 
reasons for increase / decrease (e.g. 
allotment / transfer / bonus/ sweat equity 
etc): 
 

 
 

 At the end of the year Same as that of beginning of the year 

 
F. Shareholding of Directors and Key Managerial Personnel: 

 

SN Shareholding of each Directors and 
each Key Managerial Personnel 

Shareholding at the beginning 
of the year 

Cumulative Shareholding 
during the year 

 
No. of shares % of total 

shares of 
the 

company 

No. of shares % of total 
shares of the 

company 

 At the beginning of the year 
 

7,16,091 78.21 
 

- - 

 Date wise Increase / Decrease in 
Promoters Shareholding during the 
year specifying the reasons for 

Nil 
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increase / decrease (e.g. allotment / 
transfer / bonus/ sweat equity etc): 

 At the end of the year 7,16,091 78.21 
 

  

 

G. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not 
due for payment (INR in Lakhs) 
 

 

Secured Loans 
excluding deposits 

Unsecured 
Loans 

Deposits 
Total 

Indebtedness 

Indebtedness at the beginning of 
the financial year 

-  -  -  -  

i) Principal Amount 28,929  - 28,929 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) 28,929  - 28,929 

Change in Indebtedness during the financial year 

* Addition 2,800 - - - 

* Reduction  - -  

Net Change  - -  

Indebtedness at the end of the financial year  

i) Principal Amount 31,729 - - 31,729 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) 31,729 - - 31,729 

 
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL - 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Amt Rs.) 
SN. Particulars of Remuneration Mr. N Jehangir Total Amount 

1 Gross salary  Nil 

(a) Salary as per provisions contained in section 17(1) of 
the Income-tax Act, 1961 

6,00,00,000 6,00,00,000 

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961  
Nil 

Nil 

(c) Profits in lieu of salary under section 17(3) Income- 
tax Act, 1961 

Nil Nil 

2 Stock Option Nil Nil 

3 Sweat Equity Nil Nil 

4 Commission (- As % of profit/- Others, specify… 
  

Nil Nil 

5 Others, please specify 
  

Nil Nil 

 Total (A) 
  

6,00,00,000 6,00,00,000 

 Ceiling as per the Act 
  

NA Nil 
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B. Remuneration to other directors : NA 
 

SN. Particulars of Remuneration Name of Directors Total 
Amount 

          
1 Independent Directors Nil Nil Nil Nil Nil 

Fee for attending board committee 
meetings 

Nil Nil Nil Nil Nil 

Commission Nil Nil Nil Nil Nil 
Others, please specify Nil Nil Nil Nil Nil 
Total (1) Nil Nil Nil Nil Nil 

2 Other Non-Executive Directors Nil Nil Nil Nil Nil 
Fee for attending board committee 
meetings 

Nil Nil Nil Nil Nil 

Commission Nil Nil Nil Nil Nil 
Others, please specify Nil Nil Nil Nil Nil 

  Total (2) Nil Nil Nil Nil Nil 
  Total (B)=(1+2) Nil Nil Nil Nil Nil 

  
Total Managerial 
Remuneration 

Nil Nil Nil Nil Nil 

  Overall Ceiling as per the Act Nil Nil Nil Nil Nil 
 

C. Remuneration to Key Managerial Personnel other than MD / MANAGER / WTD (Amt. `) 
 

No 
  

Particulars of Remuneration 
  

Key Managerial Personnel 

CEO CS CFO Total 
1 Gross salary         

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 

Nil 41,98,404 Nil 41,98,404 

(b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 

Nil Nil Nil Nil 

(c) Profits in lieu of salary under section 
17(3) Income-tax Act, 1961 

Nil Nil Nil Nil 

2 Stock Option Nil Nil Nil Nil 

3 Sweat Equity Nil Nil Nil Nil 
4 Commission Nil Nil Nil Nil 

 -  as % of profit Nil Nil Nil Nil 

  others, specify… Nil Nil Nil Nil 
5 Others, please specify Nil Nil Nil Nil 

 Total Nil 41,98,404 Nil 41,98,404 
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VI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 

Type Section of the 
Companies Act 

Brief 
Description 

Details of Penalty 
/ Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / NCLT/ 
COURT] 

Appeal made, 
if any (give Details) 

A. COMPANY 

Penalty Nil NA NA NA Nil 

Punishment Nil NA NA NA Nil 

Compounding Nil NA NA NA Nil 

B. DIRECTORS 

Penalty Nil NA NA NA Nil 

Punishment Nil NA NA NA Nil 

Compounding Nil NA NA NA Nil 

C. OTHER OFFICERS IN DEFAULT 

Penalty Nil NA NA NA Nil 

Punishment Nil NA NA NA Nil 

Compounding Nil NA NA NA Nil 
 
 

 
 
For SFO Technologies Private Limited 
 
 

Sd/- 
 

Javad K Hassan 
Chairman 
(DIN: 00004483) 
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Annexure B 
 

Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 
 

FORM FOR DISCLOSURE OF PARTICULARS OF CONTRACTS/ARRANGEMENTS ENTERED INTO BY 
THE COMPANY WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF 
THE COMPANIES ACT, 2013 INCLUDING CERTAIN ARMS LENGTH TRANSACTIONS UNDER THIRD 
PROVISO THERETO  
 

1. Details of contracts or arrangements or transactions not at arm’s 
length basis 

NIL 

(a) Name(s) of the related party and nature of relationship - 
(b) Nature of contracts/ arrangements/ transactions - 

(c ) Duration of the contracts / arrangements/transactions - 
(d) Salient terms of the contracts or arrangements or transactions including 

the value, if any 
- 

(e) Justification for entering into such contracts or arrangements or 
transactions  

- 

(f) Date(s) of approval by the Board - 

(g) Amount paid as advances, if any: - 
(h) Date on which the special resolution was passed in general meeting as 

required under first proviso to section 188 
- 

2 Details of material contracts or arrangement or transactions at 
arm’s length basis  

Sales, Purchase and Services to 
Related Party Company 

(a) Name(s) of the related party and nature of relationship Refer note below. 
(b) Nature of contracts/ arrangements/ transactions  Sale, purchase and services 

(c ) Duration of the contracts / arrangements/transactions During the financial year 
(d) Salient terms of the contracts or arrangements or transactions including 

the value, if any: 
- 

(e) Date(s) of approval by the Board, if any:   
(f) Amount paid as advances, if any NIL 

 

Note :  List of related parties with whom/which the company had transactions:  
 

Description of Relationship Name of Related Party 
Wholly owned subsidiaries Nest Hi-Tek Park Private Limited 

SFO Technologies Corp USA 
Nest Information Technologies Private Limited 
Ray-Hans Precision Tools Private Limited 
ICAM Solution Private Limited 

Enterprises under the direct / indirect control of 
the Company 

Nest Information Technologies (LLC), Dubai  
Nest Information Technologies (Aus), Australia  
SFO Tech Inc., USA 
Qual-Pro Corporation 

Person controlling the Company Mr. Javad K. Hassan 
Key Management Personnel - Managing Director Mr. N. Jehangir 
Relatives of Key Management Personnel Mrs. Nishi Jehangir, Wife of Mr. N. Jehangir 

Mrs. Nazneen Jehangir, Daughter of N. Jehangir 
Mr. Althaaf Jehangir, Son of Mr. N. Jehangir  
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Enterprises under the control of the Person 
controlling the Company 

Opterna AM, USA 
Opterna Europe, UK 
Opterna AB, Sweden 
Opterna MEA Fz Co., Dubai 
Opterna, Africa 
Ashling Microsystems Limited, Ireland 
Auriga NeST MEA Fz Co., Dubai 
NeST Europe Limited, Europe 
Nest Technologies Corporation, USA 
Nestrides, Japan 
JKH Associates LLC, USA 
SFO Technologies Inc. USA 
E Cell Technologies, USA 
NTC Softech India Private Limited 
Javad K Hassan Consultancy Private Limited 
Javad K Hassan Associates Fz Co. 
SFO Technoloigies Northlight 
JAVAD K HASSAN ASSOCIATES LLC 
Saba Powderdex Private Limited 
Opterna Technologies Private Limited 
Parnitha Holdings  
ECell Healthcare Private Limited 
Allied Network Solutions India Private Limited 
Opterna Arabia 
Opterna WGD AG 

Enterprises under the control of Managing 
Director 

NeST Technology Enabled Services Private Limited 
NeST Infra Soft Limited 
Nest Realties India Private Limited 
NJ Business Corporation 
NeST Foods & Beverages Corporation 
Nenmany Agro Mills Private Limited 
NeST Research & Development Centre (Registered Society) 
Naz Rice and Foods Private Limited 
Q Life Consumer Products Private Limited 
Royal Malabar Foods Private Limited 
NeST Agro Foods (Proprietorship) 
N J Enterprises (Proprietorship) 
Nest Institute of Fibre Optics Technologies Private Limited 
SFO Technologies Solutions Private Limited 
Nest Conectivity Corporation 
Nest Connectivity Solutions Private Limited 
Nest Connectivity Solutions Pte Limited 
SFO Technologies Pte, Singapore  
Ray-Hans Cables and Magnetics Private Limited 
Ray-hans Technologies Private Limited 
Ray-Hans Luminaries Private Limited 
Photon Data Links Private Limited 
Green House Cardamom Marketing India Private Limited 
NEID Engineering & Infrastructure Development Private 
Limited 
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Details of Transactions with Related Party in the Ordinary course of business for the year 
ended March 31, 2020 
 
 
 
         Amount INR in Lakhs 
        As at 31.03.2020 As at 31.03.2019 
Subsidiaries 
Purchase of Goods/ Services      1,115   527 
Sale of Goods/ Services       81   852 
Loans Given        768   1,812 
Loans repaid        1,634   1,222 
Purchase of Investment       -   262 
 
 
Enterprises under the control of the person 
controlling the Company 
Purchase of Goods/ Services      136   7,649 
Sale of Goods/ Services       1012   12,064 
 
 
Key Managerial Personnel – MD 
Loans given        2979   4053 
Loans Repaid        3349   4138 
Remuneration paid       600   600 
 
Enterprises under the Control of MD 
Purchase of Goods/ Services      635   489 
Sale of Goods/ Services       3564   1173 
 
 
Relative of Key Managerial Personnel 
Purchase of Goods/Services      6   6 
Remuneration Paid       -   30 
 
 
 

 
 
 
 
 
 
 
 
 
 
 



 

Page 26 
 

Annexure C 
 
 

ANNUAL REPORT ON CSR ACTIVITIES 
 
 

1. Overview 
 
SFO Technologies Private Limited (SFO), the flagship company of NeST Group of Companies is 
conscious of the need and responsibility to serve the society in which it exists. SFO acknowledges 
the contribution of the society in providing an environment to create wealth, market, employment, 
prosperity and all such other key factors to successfully run a business. SFO, is committed to serve 
the society, as a token of its gratitude for the continuous support of the society. SFO’s focus has 
always been on the sustainable development of the society; through this policy, SFO attempt to focus 
more in serving the society at large. 
 
2. Composition of the CSR Committee 
 
The Committee comprises of (i) Dr. Javad K Hassan, Chairman of the company and (ii) Mr. Nagoor 
Rawther Jehangir, Managing Director; Mr. Nagoor Rawther Jehangir acts as the Chairman of the 
committee. 
 
3. Average Net profit of the company for the last 03 financial years : Rs. 4879.5 Lakhs 

 
    
4.  Prescribed CSR Expenditure/ Gross Amount required to be 

Spend by the Company (2% of the amount as in item 3 above) 
 
 

: Rs. 97.59 Lakh 
 

5. Details of CSR spent during the financial year 
 

: Rs. 36 Lakh 

 (Measures for reducing inequalities faced by the socially and 
economically backward groups/Contribution towards Charitable 
activities) 

  

  

    
(a) Total amount to be spent for the financial year 

 
: Rs. 36 Lakhs 

(b) Amount unspent if any 
 
 
 
 
 
 
 
 

: Rs. 61.59 Lakh 
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(c) Manner in which amount spent during the financial year is 
detailed below:  

  

 
(Amt. Rs. Lakhs) 

 
1 (2) (3) (4) (5) (6) (7) (8) 

 
No 

CSR Project or 
activity identified 

Sector 
in 
which 
the 
project 
is 
covered 

Projects or 
programs (i) 
local area or 
other (2) 
specify the 
state and 
district 
where 
products or 
programs 
were 
undertaken 

Amount 
outlay 
(budget) 
project or 
program 
wise 
(Amt. Rs) 

Amount 
spent on the 
projects or 
programs  
Sub heads : 
(1) District 
expenditure 
on projects 
or programs 
(2) 
overheads: 

Cumulative 
expenditure 
up to the 
reporting 
period 

Amount spent 
direct or 
through 
implementing 
agency  

1 Measures for 
reducing inequalities 
faced by the socially 
and economically 
backward 
groups/Contribution 
towards Charitable 
activities 
 

Charity  Local area 36,00,000/- 36,00,000/- - 36,00,000/- 

 
 

 
Total 

 
  36,00,000/- 36,00,000/- - 36,00,000/- 

 
 
6.  Reason for not spending 
 
NA 
 
We, the members of the CSR Committee hereby confirm that the implementation and monitoring 
of the CSR policy is in compliance with CSR objectives and policy of the company. 
 
 
 
Sd/- 
N Jehangir 
Managing Director  
(Chairman of the CSR Committee) 

 Sd/- 
Javad K Hassan 

Member-CSR Committee 
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Annexure D 
 

Form AOC-I 
(Pursuant to first proviso to sub-section (3) of section 129 read with  

Rule 5 of Companies (Accounts) Rules, 2014) 
 

Statement containing salient features of the financial statement of subsidiaries/associate 
companies/joint ventures 

 
Part “A”: Subsidiaries 

(Information in respect of each subsidiary to be presented with amounts in Rs.) 
 

1 Sl. No 1 
2 Name of the subsidiary Nest Hi-Tek Park Private Limited 
3 Reporting period for the subsidiary concerned, if 

different from the holding company’s reporting 
period 

NA 

4 Reporting currency and Exchange rate as on the last 
date of the relevant Financial year in the case of 
foreign subsidiaries. 

INR 

5 Share capital 215,000,000/- 
6 Reserves & surplus (10,41,31,071/-) 
7 Total assets 42,31,26,740/- 
8 Total Liabilities 42,31,26,740/- 
9 Investments - 
10 Turnover 61,58,400/- 
11 Profit before taxation (5,04,89,783/-) 
12 Provision for taxation 14,38,476/- 
13 Profit after taxation (5,19,28,258) 
14 Proposed Dividend - 
15 % of shareholding 100% held by SFO Technologies P Ltd 

 
1 Sl. No 2 
2 Name of the subsidiary SFO Technologies Corporation 
3 Reporting period for the subsidiary concerned, if 

different from the holding company’s reporting 
period 

NA 

4 Reporting currency and Exchange rate as on the last 
date of the relevant Financial year in the case of 
foreign subsidiaries. 

USD 

5 Share capital $ 50,000/- 
6 Reserves & surplus/ Retained Earnings $ 56,947/- 
7 Total assets $ 22,31,497/- 
8 Total Liabilities $ 22,31,497/- 
9 Investments 0 
10 Turnover $ 12,11,986/- 
11 Profit before taxation $ (50,557/-) 
12 Provision for taxation 0 
13 Profit after taxation $ (50,557/-) 
14 Proposed Dividend - 
15 % of shareholding 100% held by SFO Technologies P Ltd 
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1 Sl. No 3 
2 Name of the subsidiary NeST Digital Private Limited (Formerly 

NeST Information Technologies Private 
Limited) 

3 Reporting period for the subsidiary concerned, if 
different from the holding company’s reporting 
period 

NA 

4 Reporting currency and Exchange rate as on the last 
date of the relevant Financial year in the case of 
foreign subsidiaries. 

INR 

5 Share capital 1,34,000/- 
6 Reserves & surplus 16,13,08,233/- 
7 Total assets 36,43,45,381/- 
8 Total Liabilities 36,43,45,381/- 
9 Investments 1,14,38,248/- 
10 Turnover 48,33,85,418/- 
11 Profit before taxation 4,33,53,614/- 
12 Provision for taxation 1,09,26,137/- 
13 Profit after taxation 3,24,27,477/- 
14 Proposed Dividend - 
15 % of shareholding 100% held by SFO Technologies P Ltd 

 
1 Sl. No 4 
2 Name of the subsidiary Ray-Hans Precision Tools Private Limited 
3 Reporting period for the subsidiary concerned, if 

different from the holding company’s reporting 
period 

NA 

4 Reporting currency and Exchange rate as on the last 
date of the relevant Financial year in the case of 
foreign subsidiaries. 

INR 

5 Share capital 2,50,00,000/- 
6 Reserves & surplus 9,58,61,740/- 
7 Total assets 49,05,99,522/- 
8 Total Liabilities 49,05,99,522/- 
9 Investments 34,21,55,042/- 
10 Turnover 20,33,80,212/- 
11 Profit before taxation (4,41,62,101/-) 
12 Provision for taxation 74,41,246/- 
13 Profit after taxation (5,16,03,347/-) 
14 Proposed Dividend - 
15 % of shareholding 100% held by SFO Technologies P Ltd 

 
1 Sl. No 5 
2 Name of the subsidiary ICAM Solution Private Limited 
3 Reporting period for the subsidiary concerned, if 

different from the holding company’s reporting 
period 

NA 

4 Reporting currency and Exchange rate as on the last 
date of the relevant Financial year in the case of 
foreign subsidiaries. 

INR 

5 Share capital 33,25,500/- 
6 Reserves & surplus 8,90,75,316/- 
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7 Total assets 37,16,92,934/- 
8 Total Liabilities 37,16,92,934/- 
9 Investments - 
10 Turnover 49,19,18,795/- 
11 Profit before taxation 4,28,59,320/- 
12 Provision for taxation 1,24,00,688/- 
13 Profit after taxation 3,04,58,632/- 
14 Proposed Dividend - 
15 % of shareholding 100% held by SFO Technologies P Ltd 

 
Notes: The following information shall be furnished at the end of the statement: 
 
1. Names of subsidiaries which are yet to commence operations : Nil 
2. Names of subsidiaries which have been liquidated or sold during the year  :  Nil 
 
 

Part “B”: Associates and Joint Ventures 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 

Companies and Joint Ventures 
 
 
Name of Associates/Joint Ventures - 
1 Latest audited Balance Sheet Date - 
2 Shares of Associate/Joint Ventures held by the company on the year end - 

No. - 
Amount of Investment in Associates/Joint Venture - 
Extend of Holding % - 

3 Description of how there is significant influence - 
4 Reason why the associate/joint venture is not consolidated - 
5 Networth attributable to Shareholding as per latest audited Balance Sheet - 
6 Profit / Loss for the year - 

i. Considered in Consolidation - 
i. Not Considered in Consolidation - 

 
1. Names of associates or joint ventures which are yet to commence operations: Nil 
2. Names of associates or joint ventures which have been liquidated or sold during the year: Nil  
 
 
 
For SFO Technologies Private Limited 
 
 
 
 

Sd/- 
N Jehangir 

Managing Director 

Sd/- 
Javad K Hassan 

Chairman 

Sd/- 
K Padmanabhan 

Company Secretary 
 
 
 



 

Page 31 
 

 
Annexure E 

 
Particulars of Employees under Rule 5 (1) and 5 (2) of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014 and in accordance with the provisions of 
Section 197 (12) of the Companies Act, 2013 

 
Name & 

designation 
Remuneration 

(Rs.) 
Nature of 

employment 
Qualification, 

Experience 
Date of 

commencement 
of employment 

Age Last 
employment 

% of 
equity 
shares 

Whether any 
relative is a 

director/manager 
in the company 

N Jehangir 
 

(Managing 
Director) 

6,00,00,000/- Permanent Graduation 01/11/2006 65 - 17.16 

 
Dr. Javad K 

Hassan, Chairman 
of the company is 
the brother of Mr. 

N Jehangir 
 

 
 










































































































